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Rights without duties
make anarchy

Duties without rights
make slavery

- Francis Bacon
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FASCINATING FACTS

~

‘Underground' is the only word that begins and ends
with the letters 'und'

A woodpeckers tongue can wrap around its head twice
Snakes can't blink

The ball on top of a flag pole is called the truck
Dolphins can kill sharks by ramming them with their snout
Sharks can sense a drop of blood from 4km (2.5miles)
away

Bottle nosed whales can dive to a depth of 915 metres
(3,000feet) in 2 minutes

The only continent without reptiles or snakes is
Antarctica

Australia has the largest sheep population
Greyhounds can reach speeds of up to 67kph (42mph)
You can tell the sex of a horse by its teeth (most males
have 40, females 36)

Sharks never stop moving even when they sleep or rest
Greyhounds can see better than any other dog breed
When 2 zebras stand side by side they usually face
each other in opposite directions to keep an eye out for

predators
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(" DOINEEDTO EAT MORE FIBRE? )

For some people, the idea of eating more fibre is incredibly
unappetising. All that chewing is a chore and then there's the matter
of flatulence. No wonder a Survey reports that more than 70% of men
and nearly 90% of women eat less than the recommended 18gm a
day. And if you think 18g is too much, Australian nutritionists suggest
awhopping 25-30g a day.

Fibre is a type of carbohydrate from plants such as fruit,
vegetables and grains. There are two forms: soluble, which is broken
down by the body and thought to reduce levels of "bad" cholesterol,
and insoluble, which is not broken down, and is thought to speed
movement of food through the bowel. Today processed foods rule,
yet medical research continues to reveal the health benefits of eating
bran flakes and wholemeal bread.

The latest comes from a study which suggests that people who
have have a heart attack benefit from increasing fibre intake.

It analysed dietary data from women and men who had no heart
problems when the study started but went on to have heart attacks.
Researchers took into account many other factors that influence
repeat attacks such as smoking, family history, diabetes, weight, or
medicine use and fat intake.

Those who ate 10g of fibre more a day after their heart attack had
a 15% lower risk of dying from any cause during the study. Cereal
fibre was the most beneficial. Other studies show links with high-
fibre diets and prevention of stroke and heart failure, as well as
reductions in blood glucose levels and weight.

The solution

So few of us eat enough fibre that increasing it s likely to benefit
most people. A low-fibre diet is associated with constipation,
haemorrhoids and bowel cancer. If you want to avoid bloating and
wind from fibre, introduce it to your diet gradually. Aim for a mixture
of soluble (peas, beans and oats) and insoluble fibres (skins of fruit
and vegetables as well as wholemeal bread). If you prefer a simple
approach, do not eat white carbohydrates and substitute them with
wholegrain pasta and rice. Swap fruit juice for whole fruit and eat
nuts and raw carrots as snacks. The bloating and flatulence will
disappear as your body gets used to your new diet.

Fibre constitutes quite an integral part of our daily dietary intake
and assuring its adequate consumption remains of the utmost
importance for our health. Not only is fibre extremely important for
smooth digestive and intestinal functions it also helps in maintaining
the overall well-being of our body. According to medical researches,
fibre (when taken in right amount) can actually be beneficial to heart
health at the same time facilitating weight-loss and also fibre can
actually help in inducing good, sound sleep. The experts note thata
diet rich in fibre but low in saturated fat and sugar can help you geta
good night's sleep.

RBI LOOKS TO LIMIT CUSTOMER LIABILITY
IN BANKING FRAUDS

Reserve Bank of India (RBI) deputy governor SS Mundra on
Monday said the central bank is examining whether to issue
regulatory directions with regard to limiting liability of customers on
fraudulent transactions arising out of frauds and electronic banking
transactions.

“This is a work in progress and we expect to come out with the
final framework very soon,” the deputy governor said. He was
speaking at an event organised by the Banking Codes and Standards
Board of India.

The Deputy Governor pointed out that there has been increasingly
large number of cases of mis-selling of third party products to
customers by banks, particularly insurance products, including
bundling of third-party products with loans.

The Deputy Governor cited an example of a fraud case with a
senior citizen — a retired general manager of a private sector
company who had invested in retirement benefits in fixed deposits
with a private sector bank, the depositor was convinced by the bank’s
representative to invest Rs. 2 lakh in an investment scheme, assuring
that his fund would get a minimum 11% interest and there would be
no deduction of income tax upon withdrawal after three years. Another
representative from the same bank visited the depositor after one
year from the initial investment and convinced him to prematurely
close three FDs amounting to Rs. 7 lakh and invest the proceeds in
the same scheme. After completion of three years, the customer
found he had earned only about 3.5% in the first investment and
earnings in the second investment was even less than 1%. The
representative was no longer with the bank, and the customer was in
a hapless position running from pillar to post and knocking the doors
of the authorities. This is a clear case of mis-selling of a product
which was not suitable to the needs of the customer, the Deputy
Governor observed.

The deputy governor asserted it would be appropriate for banks
to put in place a system of periodic inspection of sale of third-party
products.

“Seek a specific separate meeting with the top management of
your organisation. Share these instances with them, tell them what |
have mentioned. We would be giving some time to see that the
necessary corrections are putin place,” he asserted and warned that
there would be very serious actions with heavy penalties if the
necessary steps are not taken.

He also indicated the need to take action against money muling
or illegal transfer of money using an idle account.

Speaking on differentiated licences, the Deputy Governor said
there are views that there can be room for some more categories of
differentiated licences, but the entire thing is still at a very early
stage.

Courtesy : Financial Express
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(" JUST HOW BAD ARE THE BAD LOANS ? )

Only a fraction of defaulting loans are reported to
central databases; what is made available for public
scrutiny would be even less

How much 'bad loans' are banks stuck with? There seems
to be some confusion over the exact sum with media reports
and discussions in Parliament throwing up varied numbers.

The Reserve Bank of India (RBI) has steadfastly maintained
that the names of 'wilful defaulters' and loans that have gone
bad should not be made public. It has made this argument in
the court to defend its position, even as it has provided the list
to the apex court in a sealed envelope.

The problem with these diverse numbers is that the
underlying definition used to define these loans varies.
According to RBI guidelines, defaulters are classified into three
categories of 'special mention accounts: SMA-0, SMA-1 and
SMA-2. Those coming under SMA-0 are cases where interest
or principal has not been repaid for less than 30 days. Those
where non-repayment is between 31 and 60 days fall under
the SMA-1 category, while those between 60 and 90 days are
termed SMA-2 (for non-banking financial companies, SMA-2
is for 60-180 days).

If the borrower does not pay back interest or principal for
more than 90 days, the account is recognised as a non-
performing asset or NPA. NPAs are further classified into three
categories - sub-standard, doubtful and loss-NPA accounts.
The loan accounts need to be shifted from sub-standard to
doubtful if they have been listed as NPAs for more than a year.
A loss-NPA asset is one where loss has been identified by the
bank or internal or external auditors or the RBI inspection but
the amount has not been written off wholly.

Once a particular loan to one entity is termed NPA, the
bank is required to categorise all its loans to the same entity as
NPA. But, a company can continue to be categorised as NPA
by one bank and not be an NPA for loans it has taken from
another bank. Further, the exposure of a bank is measured
against an individual entity and not against the total exposure
of group companies. So it's possible for loans to one company
be classified as NPA, but the sister concern might not be
classified in a similar manner. But, there are guidelines for
banks to link different entities and consider them as a 'group’,
while offering new loans. These include checking if the directors
of one of the companies are on the board of others that have
standing NPAs against them. This, in turn, depends on how
the central databases of these accounts are maintained.

Not all NPAs are treated as wilful defaulters. There is a
separate process for categorising defaulting loans as wilful or

otherwise. RBI has laid down the guidelines for that, too. The
banking regulator asks for four tests to be conducted to
categorise a defaulting loan as a 'wilful defaulter'. First, if the
entity has defaulted despite having the capacity to pay up;
second, if the entity has diverted funds for some purpose other
than which it was given the money for; third, if the money has
been siphoned off; and, fourth, if the entity has not only refused
to pay but has also disposed off the assets offered as security
against the loan.

Disclosure norms

The classification of defaulting loans is one thing. The other
is what portion of this is reported to central databases for banks
to share information among themselves and what is available
for public scrutiny. Information on stressed assets is held at two
places - the Central Repository of Information on Large Credits
(CRILC) maintained by RBI and the separate databases
maintained by the four credit information companies.

According to the CRILC database is "to collect, store and
disseminate data on all borrowers' credit exposures, including
Special Mention Accounts (SMA-0, 1 and 2) having aggregate
fund-based and non-fund based exposure of Rs. 50 million
(Rs. 5 crore) and above".

A part of this database is to be updated by banks on a
quarterly basis. This reporting follows a detailed format that
requires more than 50 different kinds of information on large
defaulters across four sections: exposure to large borrowers;
technically or prudentially written-off accounts; balance in
current account; and, details of non-cooperative borrowers.

Banks are required to send information to the RBI database
the moment a large borrower's account becomes overdue for
61 days and/or a Joint Lenders' Forum is formed in respect of
a SMA-2classified borrower.

The CRILC database is not in the public domain. But, RBI
does circulate quarterly reports of companies on the list to banks
and lending financial institutions.

Banks have to also separately report information to the credit
information companies, such as CIBIL, at least on a monthly
basis. The banks provide data on all accounts of wilful
defaulters of Rs. 25 lakh and other defaulters above Rs.100
lakh where suits have been filed in courts to recover money.
Out of this, the credit information companies provide data to
the public only in cases where suits have been filed.

There are four credit information Companies in the country.
But, as banks and other financial institutions are obligated to
be members of any one of them, simply looking at one of their
databases will lead to an incomplete estimate of the total
number of suits filed by banks.

Courtesy : Business Standard
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JAN DHAN ACCOUNTS MORE VULNERABLE
T0 FRAUDS

Raising concerns that Jan Dhan accounts can be misused by
'money mules', RBI warned they are "very vulnerable" to frauds and
asked banks to be on guard against such activities.

Reserve Bank deputy governor said banks should have a proper
mechanism to monitor transactions in these accounts.

"The newly opened accounts under the PMJDY (Pradhan Mantri
Jan Dhan Yojana) could be very vulnerable to fraud practises. Banks
need to clearly guard against misuse of these accounts from money
muling," said the RBI Deputy Governor.

He said third parties can be used to launder the proceeds of fraud
schemes (such as phishing and identity theft) by criminals who gain
illegal access to deposit accounts by recruiting them as 'money
mules'.

He highlighted a recent case where an idle account was used for
receiving and transferring large funds without the knowledge of the
accounts holder.

"It was an account of a daily labourer in Punjab and the account
was opened as a basic one where there is limitation on number of
transactions. This amount of transaction was of Rs 1 crore," he said.

The case came to light when the income tax authority served the
notice to the account holder. "This episode highlights the failure of
the banks system and processes for monitoring of newly opened
accounts," he said.

"What we are observing of late is that while the standard and the
vigour of Know your customer (KYC) has become quite good at the
time of opening of the account, but the same is not observed in the
continuous surveillance or continuous watch over the transactions
in these accounts," he said.

The deputy governor said at present though the banks have some
alerts and exception transaction mechanism, it is mostly primitive
and generally in effective.

Banks should have robust system to monitor such accounts and
the transactions being made therein for taking proactive actions which
entails a better customer protection, he said.

Mundra warned if banks fail to take proactive measures to stop
such transactions, it could face some action from RBI as well as
other enforcement agencies.

"Failure to guard against misuse of customer accounts, might
result in banks incurring supervisory sanctions and enforcement
action from the RBI. It can have the money laundering angles and
there could be action from the various enforcement agencies as
well," he added.

Courtesy : Financial Express

4 £+ | » With a view to have all the instructions at one

4| place, a Master Circular incorporating all existing
guidelines/instructions/directives on Non-Home
transactions has been prepared.

» A Standard Operating Procedure (SOP) for
protection against short circuiting has been
prepared.

» A Standard Operating Procedure for operation
of the Currency Chests has been prepared.

» To tap the available potential for granting Top-
up Loans to our Home Loan borrowers, it has been
decided to amend some parameters of Home Top-up
Scheme.

» To have better control over the status and progress of
the verifications of Currency Chests (CC) by different
branch/circle functionaries, a new web based
monitoring system “CCONLINE" has been developed.

» The norms on Relending to farmers who have settled
their dues under SBI OTS have been issued.

» To support marketing efforts & to popularize the Gift
Card product, it has been decided by the appropriate
authority to waive its issuance fee till 31st March,2017.

» To streamline the follow-up & recovery process in
Home Loans & Home Related Accounts a Standard
Operating Procedure has been prepared.

» The loan limit under SBI Student Loan Scheme for
studies abroad is reduced to Rs.20 lacs from existing
Rs.30 lacs.

» With a view to bring clarity to the process of handling
Banking Ombudsman complaints and to ensure correct
and timely resolution of such complaints, a Standard
Operating Procedure (SOP) has been by the
Bank.

» A Standard Operating Procedure for reporting
of incidents of fire has been prepared.

» Rupee loans sanctioned and credit limits
renewed w.e.f. April 1, 2016 will be priced with
reference to the Marginal Cost of Funds based
Lending Rate (MCLR).

» Step wise operating guidelines for reporting of
fraud for Rs.1.00 lac and above have been
reviewed and revised.

» In respect of guarantees issued by the branches
favouring government Departments, branches
should not address any correspondence to the |
President of India, although such guarantees | ..
are favouring the President of India. '

.
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e-CIRCULARS ISSUED DURING
APRIL & MAY - 2016

RECOVERY OF EXCESS PAYMENTS MADE TO PENSIONERS.
NBG/GAD-PENSION/1/2016 - 17 DATED 1/4/2016

AGRI BUSINESS: NPA MANAGEMENT RELENDING TO FARMERS WHO
HAVE SETTLED THEIR DUES UNDER SBI OTS
NBG/ABU/BP-NPA/1/2016 - 17 DATED 1/4/2016

PERSONAL BANKING : AUTO LOANS NEW INTEREST RATE W.E.F.
01.04.2016 SWITCHOVER TO MCLR SYSTEM
NBG/PBU/AL-AUTOLOAN/2/2016 - 17 DATED 2/4/2016

MARGINAL COST OF FUNDS BASED LENDING RATE (MCLR): SMEBU
PRODUCTS - REVISED INTEREST RATE FOR SCHEMATIC LENDING:
W.E.F.01.04.2016

NBG/SMEBU-SME ADVANC/1/2016 - 17 DATED 2/4/2016

PERSONAL BANKING ADVANCES EDUCATION AND PERSONAL
LOANS MIGRATION TO FIXED INTERET RATE / MARGINAL COST OF
FUNDS BASED LENDING RATE (MCLR) RATE WEF 01.04.2016

NBG/PBU/PL-PERLOANS/1/2016 - 17 DATED 2/4/2016

PERSONAL BANKING : AUTO LOANS NEW PRODUCT CODE W.E.F.
01.04.2016 SWITCHOVER TO MCLR SYSTEM

NBG/PBU/AL-AUTOLOAN/2/2016 - 17 DATED 2/4/2016

REHBU: NEW PRODUCT CODES IN CBS FOR HOME LOAN AND OTHER
HOME RELATED LOANS

NBG/RE,H&HD-HL/3/2016 - 17 DATED 2/4/2016

STAFF WELFARE ACTIVITY SCHEME FOR AWARD OF
SCHOLARSHIPS INTEGRATED 5 YEARS LAW COURSE
CDO/P&HRD-IR/3/2016 - 17 DATED 4/4/2016

NATIONAL AUTOMATED CLEARING HOUSE (NACH) NACH DEBIT (156)
: CHANGE IN SESSION TIMINGS
NBG/AGNYBKG-NACH/2/2016 - 17 DATED 5/4/2016

TDS CENTRALISATION FROM F.Y 2016-17 GENERAL INSTRUCTIONS
CFO/FRT-TAX/1/2016 - 17 DATED 5/4/2016

TAKEOVER NORMS-MODIFICATIONS
CCO/CPPD-ADV/7/2016 - 17 DATED 6/4/2016

SBI HOME TOP-UP LOANS: MODIFICATIONS
NBG/RE,H&HD-HOME TOP/7/2016 - 17 DATED 7/4/2016

PERSONAL BANKING ADVANCES SBI GLOBAL ED-VANTAGE
SCHEME: CLARIFICATIONS

NBG/PBU/PL-PERLOANS/3/2016 - 17 DATED 7/4/2016

ISSUES IN PRINTING OF SB PASSBOOKS.
NBG/PBU/LIMA-SWAYAM/1/2016 - 17 DATED 7/4/2016

PERSONAL BANKING ADVANCES EDUCATION AND PERSONAL
LOANS MIGRATION TO FIXED INTEREST RATE / MARGINAL COST
OF FUNDS BASED LENDING RATE (MCLR) RATE WEF 01.04.2016
REVISED DOCUMENTS

NBG/PBU/PL-PERLOANS/4/2016 - 17 DATED 7/4/2016

PBBU : CAR LOAN DISCRETIONARY POWERS TO PERMIT
CONCESSION IN RATE OF INTEREST

NBG/PBU/AL-AUTOLOAN/3/2016 - 17 DATED 11/4/2016

SAVINGS BANK-OPENING OF ACCOUNTS IN THE NAME HINDU
UNDIVIDED FAMILY (HUF)

NBG/PBU/LIMA-SB/2/2016 - 17 DATED 11/4/2016

CHANGEOVER TO 12 BORE PUMP ACTION SHOT GUNS (PASG) FOR
GUARDING OF OUR BRANCHES

CDO/SECURITY-SEC PRE/1/2016 - 17 DATED 13/04/2016

STANDARD OPERATING PROCEDURE (SOP) CURRENCY CHEST
OPERATIONS

NBG/AGNYBKG-CC/3/2016 - 17 DATED 16/04/2016

FIRE INCIDENTS FIRE SAFETY AND ELECTRICAL AUDIT OF
BRANCHES / OFFICES STANDARD OPERATING PROCEDURE (SOP)
FOR PROTECTION AGAINST SHORT CIRCUTING

CDO/SECURITY-SEC PRE/2/2016 - 17 DATED 16/04/2016

PROJECT - HRMS: ROLL OUT OF NEW SERVICE: REIMBURSEMENT
OF TRAVEL EXPENSES BILLS OF OFFICERS AND WORKMEN STAFF
FOR DEPUTATION / TRAVEL ON OFFICIAL DUTY

CDO/P&HRD-PM/5/2016 - 17 DATED 18/04/2016

STAFF:: MISCELLANEOUS TRANSFER / POSTING OF EMPLOYEES
WHO ARE CARE GIVER OF DIFFERENTLY ABLED DEPENDENTS

CDO/P&HRD-IR/6/2016 - 17 DATED 18/04/2016

NEW PRODUCT SBI- NON-CALLABLE TERM DEPOSIT SCHEME
(NCTD)

NBG/SMEBU-LP/5/2016 - 17 DATED 21/04/2016

MASTER CIRCULAR NON-HOME TRANSACTIONS
NBG/BOD-GB/1/2016 - 17 DATED 22/04/2016

BUSINESS CORRESPONDENT (BC) CHANNEL BC / KO CODE
CREATION

RABG/RB-AC-AC/3/2016 - 17 DATED 26/04/2016

PROJECT - HRMS: LEAVE & ATTENDANCE
CDO/P&HRD-PM/8/2016 - 17 DATED 27/04/2016

MASTER DIRECTION 2016 KNOW YOUR CUSTOMER (KYC) DIRECTION
2016 ISSUED BY RBI ON 25.02.2016

NBG/BOD-KYC/6/2016 - 17 DATED 28/04/2016

NATIONAL AUTOMATED CLEARING HOUSE (NACH) AWARENESS OF
NACH FACILITY AT ALL BRANCHES

NBG/AGNYBKG-NACH/4/2016 - 17 DATED 28/04/2016

PUBLICITY IN THE BANK BRANCHES CAUTIONING PUBLIC AGAINST
PLACING DEPOSITS IN DUBIOUS SCHEMES

NBG/BOD-GB/7/2016 - 17 DATED 29/04/2016

REVISION IN SERVICE CHARGES
NBG/BOD-GB/8/2016 - 17 DATED 30/04/2016

STAFF::AWARD REIMBURSEMENT OF CONVEYANCE EXPENSES/
ALLOWANCE MASTER CIRCULAR

CDO/P&HRD-IR/10/2016 - 17 DATED 2/5/2016

DO VIO OV HENB;0 {0OG HTL Tt Wt VOBY,0 WOE GLNROR.




R | N azco:s NN | TN

STAFF::AWARD EMPOWERMENT OF STAFF REIMBURSEMENT OF
COST OF NEWS PAPER & MAGAZINES

CDO/P&HRD-IR/11/2016 - 17 DATED 2/5/2016

STAFF:: AWARD POLICIES REGARDING TRANSFER/POSTING
CDO/P&HRD-IR/13/2016 - 17 DATED 2/5/2016

STAFF:: AWARD PROFESSIONAL DRESS CODE UNIFORM & LIVERIES
OF SUBORDINATE STAFF UNIFORM TO MAINTENANCE STAFF IN
CLERICAL CADRE DUTY HOURS OF MAINTENANCE STAFF MASTER
CIRCULAR

CDO/P&HRD-IR/14/2016 - 17 DATED 2/5/2016

INELIGIBLE SAVINGS BANK ACCOUNTS
NBG/PBU/LIMA-SB/3/2016 - 17 DATED 3/5/2016

SBI SCHEME FOR PAYMENT OF EX-GRATIA LUMPSUM AMOUNT IN
LIEU OF COMPASSIONATE APPOINTMENT PAYMENT OF PART EX-
GRATIA TO THE DEPENDENTS IMMEDIATELY AFTER THE DEATH
OF EMPLOYEE

CDO/P&HRD-PM/16/2016 - 17 DATED 6/5/2016

STAFF:: MISCELLANEOUS PAYMENT OF DEARNESS ALLOWANCE
FOR THE MONTHS OF MAY, JUNE & JULY 2016

CDO/P&HRD-IR/17/2016 - 17 DATED 6/5/2016

FAMILY PENSION DELAY IN SETTLEMENT
CDO/P&HRD-PPFG/19/2016 - 17 DATED 10/5/2016

STAFF : MISCELLANEOUS INDIVIDUAL HOUSING LOANS TO STAFF
CDO/P&HRD-IR/20/2016 - 17 DATED 11/5/2016

STAFF : MISCELLANEOUS CONVEYANCE LOAN SCHEME
MODIFICATIONS

CDO/P&HRD-IR/22/2016 - 17 DATED 18/05/2016

GROUP MEDICLAIM POLICY FOR CONTINUING MEDICAL BENEFITS
TO THE MEMBERS OF SBI RETIRED EMPLOYEES MEDICAL BENEFIT
SCHEME (SBI-REMBS) : POLICY-A

CDO/P&HRD-PPFG/25/2016 - 17 DATED 19/05/2016

STAFF : MISCELLANEOUS INDIVIDUAL HOUSING LOANS TO STAFF
MAXGAIN TO ALL EXISTING IHL ACCOUNTS

CDO/P&HRD-IR/26/2016 - 17 DATED 20/05/2016

STAFF : MISCELLANEOUS FESTIVAL ADVANCE THROUGH HRMS
CONTROL RETURN

CDO/P&HRD-IR/27/2016 - 17 DATED 23/05/2016

ISSUANCE OF BALANCE CONFIRMATION CERTIFICATES FOR VISA
PURPOSES UNETHICAL PRACTICES

NBG/BOD-KYC/11/2016 - 17 DATED 26/05/2016

CHANGE IN PERIODICITY OF INTEREST PAYMENT FROM HALF
YEARLY TO QUARTERLY INTERVALS

NBG/PBU/LIMA-SB/6/2016 - 17 DATED 26/05/2016

( WHY PUBLIC SECTOR 2 )

The Public Sector has born in this country at the instance of big
industrialists whose famous Bombay Plan recommended that
government should invest in creation of infrastructure where return or
investment will be slow. Thus, the birth of Public Sector has begun and
entrenched themselves as the growth drivers of the nation and were
termed as "Temples of India" by our first Prime Minister Jawaharlal
Nehru.

The irony is that the same private sector now wants the public
sector to divest their share holding which would enable them to take
over their assets accumulated over six decades. The Public Sector
continues to be the major employment provider and employs more than
19.5 million across various industries. It has strong presence in key
infrastructure sectors viz. Power, Steel, Coal, Petroleum Refineries,
Railways besides Financial Institutions, insurance, Telecommunication,
Pharmaceuticals, Hotels and many allied sectors.

The investment made over these years have quadrupled and have
been giving huge returns. The dividends paid by the public sector
companies to the government exchequer exceeds more than Rs.45,500
crs per year. Besides providing direct employment to millions of our
countrymen, it enables indirect employment to multiple sectors and thus
accelerate the economic activity of our nation.

The demand made by the private sector to disinvest in the existing
profit making units and withdraw from profit oriented sectors, needs no
explanation. The ever hungry multi nationals across the globe are vying
with each other to enter our nation which has huge technically qualified
manpower, an younger population and the largest middle class, so far,
the public sector has been able to provide affordable access to goods
and services to our people due to it's pro people policies. The Railways
subsidises the passenger fare, the telecom service provides the last mile
connection to the villager, the households are provided with subsidised
electricity, the postal services offers cheapest rates and the Public Sector
Petro Chemical industries supply lifesaving drugs at affordable cost; if
allowed to privatise, the entire scenario will change and all the services
will become dearer to the common man.

Hence, the ultimate aim to privatise the public sector is to help few
individuals and multinationals to assimilate (= R
the well entrenched and profit making s
enterprises and establish their own o
companies, which would deprive the
common man access to affordable service
in all the sectors. Hence, it is the bounden
duty of every conscious and right thinking
citizen of India to support and join the

SAVE

movement to "Save Public Sector" and stop PUBLIC
the evil designs of the politicians and P SECTOR
government. - s J
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